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These notes form an integral part of the interim financial statements.

The interim financial statements issued for Thai regulatory reporting purposes are prepared in the Thai language. These English language financial statements have been prepared from the Thai language statutory financial statements and were approved and authorised for issue by the Board of Directors on 13 May 2021.

1 General information 

The principal activities of the Group are comprehensive rubber businesses covering the whole value chain of rubber and latex products, which are the rubber plantation in Thailand, the producer of latex concentrate and latex rubber, latex rubber thread, latex foam mattress, and rubber gloves.

2 Basis of preparation of the interim financial statements

(a) Statement of compliance

The condensed interim financial statements are presented in the same format as the annual financial statements together with notes to the interim financial statements on a condensed basis (“interim financial statements”) in accordance with Thai Accounting Standard (TAS) No. 34 Interim Financial Reporting, guidelines promulgated by the Federation of Accounting Professions and applicable rules and regulations of the Thai Securities and Exchange Commission.

The interim financial statements do not include all of the financial information required for annual financial statements but focus on new activities, events and circumstances to avoid repetition of information previously reported. Accordingly, these interim financial statements should be read in conjunction with the financial statements of the Company and its subsidiaries for the year ended 
31 December 2020.

The Group/Company has initially applied revised TFRS that are effective for annual periods beginning on or after 1 January 2021 and has not early adopted TFRS which are not yet effective. The application has no material impact on the financial statements.

(b) Use of judgements, estimates and accounting policies

In preparing these interim financial statements, judgements and estimates are made by management in applying the Group’s/Company’s accounting policies. Actual results may differ from these estimates. The accounting policies, methods of computation and the key sources of estimation uncertainty were the same as those that described in the financial statements for the year ended 31 December 2020.

COVID-19 pandemic is still on going, while vaccines for COVID-19 are being rolled out during 2021. Due to uncertainty of the situation in 2020, the Group/Company applied accounting guidance on temporary accounting relief measures for additional accounting options in response to impact from the situation of COVID-19 in preparing the financial statements for the year ended 31 December 2020 by excluding COVID-19 situation regarding impairment of assets, fair value measurement and review the amount of deferred tax assets. As the accounting guidance already expired on 31 December 2020, the Group/Company has assessed the impact and there was no material impact to financial statements. Therefore, the Group/Company did not adjust the value of assets in 2021.



(c) Use of going concern basis of accounting
The major sales transactions of the Group/Company have been affected from the fluctuation in rubber price and economic recession as resulted of COVID-19 situation. As at 31 March 2021, the Group’s and the Company’s current liabilities exceeded current assets by Baht 2,682.7 million and Baht 2,049.9 million, respectively (31 December 2020: Baht 2,736.5 million and Baht 2,111.0 million, respectively). These circumstances indicate the existence of a material uncertainty which may cast significant doubt about the Group’s/Company’s ability to continue as a going concern. However, the Group and the Company incurred net profit of Baht 103.4 million and 75.5 million for the three-month period ended 31 March 2021, respectively. The Group and the Company implemented policies and procedures in an attempt to manage their liquidity risk and other circumstances. The Group and the Company plan to address the liquidity problem by focusing on operating profit, finding new customers, increasing sales volume and production capacity, cost reduction, restructuring of financing plan, finding more credit facilities and business restructuring of the Group/Company, including sales of the non-performing assets including obtaining the lenders’ waiver of breaches of the terms of the loan agreements with financial institutions.  Subsequently, during May 2021, the Company received the memorandum from the financial institution to reschedule of the loan repayment.
The consolidated and separate interim financial statements have been prepared on a going concern basis, which assumes that the Group and the Company will realise its assets and discharge its liabilities in the normal course of business. Therefore, the interim financial statements have not included any adjustment of the value of assets to realisable value, or of liabilities to the amounts eventually due, and reclassification of accounts, which may be necessary.

3 Disposals of non-controlling interests

(a) Share-based payment to employees and directors of a subsidiary 

On 13 January 2021, World Flex Public Company Limited, a subsidiary, registered to increase its share capital by 14.2 million shares at par value of Baht 1 per shares with the Ministry of Commerce for allocation of shares to the directors, employees of the subsidiary (“ESOP”), and board of directors, totaling to Baht 14.2 million. The carrying amount of the subsidiary’s net assets in the Group’s financial statements was Baht 827.9 million. The Group recognised an increase in non-controlling interests of Baht 36.5 million, a decrease in retained earnings of Baht 4.1 million, a decrease in legal reserve of Baht 0.6 million and a decrease in gain on revaluation of assets of Baht 17.6 million.

(b) Disposal of investments in a subsidiary
 
On 29 March 2021, the Group disposed 38.2% of its interest in Latex Systems Public Company Limited, a subsidiary, for Baht 1.2 million in cash. The carrying amount of subsidiary’s net liabilities in the Group’s financial statements on the date of the disposal was Baht 121.0 million. The Group recognised a decrease in non-controlling interests of Baht 99.2 million, an increase in retained earnings of Baht 126.8 million, a decrease in legal reserve of Baht 5.2 million and a decrease in gain on revaluation of assets of Baht 22.4 million.








4 Related parties

Significant transactions for the three-month periods ended 31 March with related parties were as follows:

	
Significant transactions with related parties
	Consolidated
financial statements
	
	Separate
financial statements

	[bookmark: _Hlk289778235]Three-month periods ended 31 March
	2021
	
	2020
	
	2021
	
	2020

	
	(in thousand Baht)

	Subsidiaries
	
	
	
	
	
	
	

	[bookmark: _Hlk289778152]Sales of goods/raw materials
	-
	
	-
	
	479,447
	
	281,535

	Purchases of goods/raw materials
	-
	
	-
	
	5,761
	
	3,063

	Interest income
	-
	
	-
	
	1,637
	
	-

	Interest expense
	-
	
	-
	
	452
	
	457

	Rental income
	-
	
	-
	
	544
	
	254

	
	
	
	
	
	
	
	

	Associate
	
	
	
	
	
	
	

	Purchases of raw materials
	534
	
	124
	
	534
	
	124

	Interest expense
	14
	
	29
	
	-
	
	-

	
	
	
	
	
	
	
	

	Key management personnel
	
	
	
	
	
	
	

	Key management personnel compensation
	7,785
	
	8,171
	
	7,785
	
	8,171

	
	
	
	
	
	
	
	

	Other related parties
	
	
	
	
	
	
	

	Sales of goods
	7,187
	
	5,569
	
	7,187
	
	5,569

	Purchases of raw materials
	974
	
	-
	
	974
	
	-



Balances as at 31 March 2021 and 31 December 2020 with related parties were as follows:

	
	Consolidated
financial statements
	
	Separate
financial statements

	
	31
March
	
	31 December
	
	31
March
	
	31 December

	
	2021
	
	2020
	
	2021
	
	2020

	
	(in thousand Baht)

	Trade accounts receivable
	
	
	
	
	
	
	

	Subsidiaries
	-
	
	-
	
	187,056
	
	140,209

	Other related parties
	4,630
	
	6,305
	
	4,630
	
	6,305

	Total
	4,630
	
	6,305
	
	191,686
	
	146,514

	
	
	
	
	
	
	
	

	Other current receivables
	
	
	
	
	
	
	

	Subsidiaries
	-
	
	-
	
	35,765
	
	31,793

	Associates
	3
	
	1
	
	3
	
	1

	Total
	3
	
	1
	
	35,768
	
	31,794



	

	
Interest rate
	Separate
financial statements

	
	31 December
	
	31 
March
	31
December
	
	
	
	
	
	31 
March

	Loans to  
	2020
	
	2021
	2020
	
	Increase
	
	Decrease
	
	2021

	
	(% per annum)
	(in thousand Baht)

	Subsidiary
	4.0
	
	4.0
	166,000
	
	-
	
	-
	
	166,000

	

	Consolidated 
financial statements
	
	Separate 
financial statements

	
	31 
March 
2021
	
	31 December 2020
	
	31 
March 
2021
	
	31 December 2020

	
	(in thousand Baht)

	Trade accounts payable
	
	
	
	
	
	
	

	Subsidiaries
	-
	
	-
	
	-
	
	1,446

	Associates
	-
	
	573
	
	-
	
	573

	Other related parties
	-
	
	1,734
	
	-
	
	1,734

	Total
	-
	
	2,307
	
	-
	
	3,753

	
	
	
	
	
	
	
	

	Other current payable
	
	
	
	
	
	
	

	Subsidiaries
	-
	
	-
	
	1,115
	
	610



	
	Interest rate
	
	Consolidated financial statements

	Loans from 
	31 December 2020
	
	31 
March 
2021
	
	31 December 2020
	
	Increase
	
	Decrease
	
	31 
March 
2021

	
	(% per annum)
	
	(in thousand Baht)

	Associate
	4.0
	
	4.0
	
	1,600
	
	-
	
	(150)
	
	1,450



	
	Interest rate
	
	Separate financial statements

	Loans from 
	31 December 2020
	
	31 
March 
2021
	
	31 December 2020
	
	Increase
	
	Decrease
	
	31 
March 
2021

	
	(% per annum)
	
	(in thousand Baht)

	Subsidiary
	3.9
	
	3.9
	
	47,000
	
	-
	
	-
	
	47,000



As at 31 March 2021, the Group has unutilised credit facilities at the total of Baht 1,419 million and USD 83 million (31 December 2020: Baht 1,356 million and USD 83 million) and utilised credit facilities at the total of Baht 4,896 million and USD 37 million (31 December 2020: Baht 4,986 million and USD 31 million), and the Company has issued letter of guarantee to banks to secure credit facilities granted by the banks to its subsidiaries totaling Baht 945 million and USD 15 million (31 December 2020: Baht 945 million and USD 10 million).

5 Trade and other current receivables

	
	
	Consolidated
	
	Separate

	
	
	financial statements
	
	financial statements

	
	
	31 March 2021
	
	31 December 2020
	
	31 March
 2021
	
	31 December 2020

	
	Note
	(in thousand Baht)

	Trade accounts receivables - related parties
	
4
	
4,630
	
	
6,305
	
	
191,686
	
	
146,514

	Trade accounts receivables - other parties
	
	
1,054,122
	
	
1,057,862
	
	
771,934
	
	
818,549

	Trade accounts receivables
	
	1,058,752
	
	1,064,167
	
	963,620
	
	965,063

	Other current receivables - related parties
	
4
	
3
	
	
1
	
	
35,768
	
	
31,794

	Other current receivables - other parties
	
	
104,917
	
	
119,388
	
	
36,848
	
	
52,323

	Other current receivables
	
	104,920
	
	119,389
	
	72,616
	
	84,117

	Total
	
	1,163,672
	
	1,183,556
	
	1,036,236
	
	1,049,180


Aging analyses for trade accounts receivable are as follows;

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	31 March 2021
	
	31 December 2020
	
	31 March
 2021
	
	31 December 2020

	
	(in thousand Baht)

	Within credit terms
	899,451
	
	802,227
	
	825,739
	
	732,169

	Overdue:
	
	
	
	
	
	
	

	Less than 3 months
	159,300
	
	261,328
	
	137,858
	
	232,886

	3-6 months
	50
	
	259
	
	23
	
	8

	6-12 months
	-
	
	3,554
	
	-
	
	-

	Over 12 months
	316,500
	
	311,259
	
	134,242
	
	134,242

	Total
	1,375,301
	
	1,378,627
	
	1,097,862
	
	1,099,305

	Less allowance for expected credit loss
	(316,549)
	
	(314,460)
	
	
(134,242)
	
	
(134,242)

	Net 
	1,058,752
	
	1,064,167
	
	963,620
	
	965,063

	
	
	
	
	
	
	
	



	Expected credit loss 
	
	
	

	For the three-month period ended 31 March
	2021
	
	2020
	
	2021
	
	2020

	
	(in thousand Baht)

	· Additions
	2,089
	
	-
	
	-
	
	-




Thai Rubber Latex Group Public Company Limited and its Subsidiaries
Notes to the condensed interim financial statements
For the three-month period ended 31 March 2021 (Unaudited)
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6 Investments in associates

	
	
	
	Consolidate financial statements

	 
	Nature of business
	Country of operation
	Effective
ownership interest
	
	Paid-up capital
	
	Cost
	
	Carrying amount based on equity method
	
	Dividend income 
for the three-month periods ended

	
	
	
	31 
March
	
	31 December
	
	31 
March
	
	31 December
	
	31 
March
	
	31
 December
	
	31 
March
	
	31 December
	
	31 
March
	
	31 
March

	
	
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	(%)
	
	(in thousand Baht)

	Associates
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Wang Somboon Rubber Estate Co., Ltd.
	Planting of rubber
	Thailand
	48.4
	
	48.4
	
	55,300
	
	55,300
	
	30,101
	
	30,101
	
	27,588
	
	28,444
	
	-
	
	-

	Rosener-Mautby Meditrade (Thailand) Ltd.(*)
	Production of latex examination gloves
	Thailand
	31.5
	
	31.5
	
	120,000
	
	120,000
	
	37,849
	
	37,849
	
	-
	
	-
	
	-
	
	-

	Total
	
	
	
	
	
	
	
	
	
	
	67,950
	
	67,950
	
	27,588
	
	28,444
	
	-
	
	-


	
	
	Separate financial statements

	
	Country of
	Effective
	
	
	
	
	
	
	
	
	
	Dividend income
  for the three-month

	
	operation
	ownership interest
	
	Paid-up capital
	
	Cost
	
	Impairment
	
	At cost-net
	
	periods ended

	
	
	31 
March
	
	31 December
	
	31 
March
	
	31 December
	
	31 
March
	
	31 December
	
	31 
March
	
	31 December
	
	31 
March
	
	31 December
	
	31 
March
	
	31 
March

	
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020

	
	
	(%)
	
	(in thousand Baht)

	Associate
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Rosener-Mautby Meditrade (Thailand) Ltd.(*)
	Thailand
	31.5
	
	31.5
	
	120,000
	
	120,000
	
	37,849
	
	37,849
	
	(37,849)
	
	(37,849)
	
	-
	
	-
	
	-
	
	-

	Total
	
	
	
	
	
	
	
	
	
	37,849
	
	37,849
	
	(37,849)
	
	(37,849)
	
	-
	
	-
	
	-
	
	-




None of the Group’/Company’s associates are publicly listed and consequently do not have published price quotations.

Thai Rubber Latex Group Public Company Limited and its Subsidiaries
Notes to the condensed interim financial statements
For the three-month period ended 31 March 2021 (Unaudited)


(*) The Central Bankruptcy Court has ordered the verdict to be bankrupt since 27 September 2010. The Company recognised share of losses from investment in                        Rosener-Mautby Meditrade (Thailand) Ltd. until the value of the investment reached zero. Subsequent losses incurred by this associate have not been recognised in the Company’s accounts since the Company has no obligations, whether legal or constructive, to make any payments on behalf of this associate.
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7 Investments in subsidiaries

	
	
	
	Separate financial statements

	
	

Nature of business
	
Country of operation
	

Ownership interest
	

Paid-up capital
	
	

Cost
	
	

Impairment
	
	At cost-net
	
	Dividend income
  for the three-month period ended

	
	
	
	31 March
	
	31 December
	31 
March
	
	31 December
	
	31 
March
	
	31 December
	
	31 
March
	
	31 December
	
	31 
March
	
	31 December
	
	31 
March
	
	31 
March

	
	
	
	2021
	
	2020
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	(%)
	(in thousand Baht)

	Direct subsidiaries
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	World Flex Public
Company
    Limited
	Production and
  distribution of 
  rubber thread
	Thailand
	95.6
	
	100.0
	322,200
	
	308,000
	
	448,400
	
	448,400
	
	-
	
	-
	
	448,400
	
	448,400
	
	-
	
	-

	Thai Rubber Land and Plantation Co., Ltd.
	Planting of 
  rubber
	Thailand
	100.0
	
	100.0
	1,800,000
	
	1,800,000
	
	1,800,000
	
	1,800,000
	
	-
	
	-
	
	1,800,000
	
	1,800,000
	
	-
	
	-

	Thai Rubber
   H P N R 
   Co., Ltd.
	Trading of
  products from
  natural rubber
	Thailand
	100.0
	
	100.0
	500,000
	
	500,000
	
	500,000
	
	500,000
	
	-
	
	-
	
	500,000
	
	500,000
	
	-
	
	-

	[bookmark: _Hlk71562566]Latex Systems Public Company Limited
	Production and
  distribution of 
  foam latex
  mattresses and
  pillows
	Thailand
	18.0
	
	56.2
	158,784
	
	158,784
	
	17,405
	
	54,310
	
	(16,833)
	
	(41,000)
	
	572
	
	13,310
	
	-
	
	-

	Thai Rubber Gloves
Company Limited
	Production and
  distribution of 
  rubber gloves
	Thailand
	100.0
	
	-
	16,000
	
	-
	
	16,000
	
	-
	
	-
	
	-
	
	16,000
	
	-
	
	-
	
	-

	Myanmar Thai Rubber
Joint Corporation
Limited
	Production and
  distribution of 
  products from
  natural rubber
	Republic of 
   the Union 
   Of
   Myanmar
	64.0
	
	64.0
	107,672
	
	107,672
	
	68,910
	
	68,910
	
	(48,980)
	
	(48,980)
	
	19,930
	
	19,930
	
	-
	
	-

	Shanghai Runmao
International Trading Co., Ltd. 
	Trading of
  products from
  natural rubber
	Republic of 
   China
	100.0
	
	100.0
	35,399
	
	35,399
	
	40,834
	
	40,834
	
	-
	
	-
	
	40,834
	
	40,834
	
	-
	
	-

	Total
	
	
	
	
	
	
	
	
	
	2,891,549
	
	2,912,454
	
	(65,813)
	
	(89,980)
	
	2,825,736
	
	2,822,474
	
	-
	
	-


Thai Rubber Latex Group Public Company Limited and its Subsidiaries
Notes to the condensed interim financial statements
For the three-month period ended 31 March 2021 (Unaudited)
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[bookmark: _Hlk71578211]On 8 January 2021, Thai Rubber Gloves Company Limited, a subsidiary, was established to engage in production and distribution of rubber gloves business with registered capital of Baht 1.0 million (ordinary shares of 10,000 shares at Baht 100 per share). The Company paid up the total interest of 100% of the issued share capital, amounting to Baht 1.0 million. At the extraordinary meeting of the shareholder of the subsidiary, held on 15 March 2021, the shareholders approved an increase in the registered share capital from Baht 1.0 million to Baht 60.0 million by issuing 590,000 ordinary shares at Baht 100 per share. The Company additionally invested in such subsidiary totaling Baht 15.0 million (paid-up capital 25% of the registered shares). The subsidiary registered the increase in share capital with the Ministry of Commerce on 26 March 2021.

On 13 January 2021, World Flex Public Company Limited, a subsidiary, registered to increase its share capital by 14.2 million shares at par value of Baht 1 per shares with the Ministry of Commerce for allocation of shares to the directors, employees of the subsidiary (“ESOP”), and board of directors for Baht 14.2 million, resulting to decrease its ownership interest from 100% to 95.6%, whilst retaining control over the subsidiary (see note 3(a)).

On 29 March 2021, the Company sold 38.2% of its interest in Latex Systems Public Company Limited, a subsidiary for Baht 1.2 million in cash, resulting to decrease its ownership interest from 56.2% to 18.0%, whilst retaining control over the subsidiary (see note 3(b)).

Testing for CGUs containing investments

During 2021, the investment in Latex Systems Public Company Limited was impaired from estimated recoverable of selling prices. As a result, the Company recognised impairment loss in the separate statement of other comprehensive income for the three-month period ended 31 March 2021 for such subsidiary amounting to Baht 16.8 million.

All subsidiaries were incorporated in Thailand, except Myanmar Thai Rubber Joint Corporation Limited and Shanghai Runmao International Trading Co., Ltd., which were incorporated in the Republic of the Union of Myanmar and People’s Republic of China, respectively.

None of subsidiaries are publicly listed and consequently do not have published price quotation.

8    Property, plant and equipment

Acquisitions, disposals and transfers of property, plant and equipment during the three-month period ended 31 March 2021 were as follows: 
	
	Consolidated financial statements 
	
	Separate financial 
statements

	




	
Acquisitions
and
transfers in
- at cost
	
	Disposals
and transfers out - net book value
	




	
Acquisitions
and
transfers in
- at cost
	




	Disposals
and
transfers out - net book value

	
	(in thousand Baht)

	Land
	73,144
	
	(12,735)
	
	-
	
	-

	Building and building improvement
	77,266
	
	-
	
	-
	
	-

	Machinery
	49,484
	
	-
	
	-
	
	-

	Office and other equipment
	31,470
	
	(27)
	
	452
	
	-

	Vehicles
	347
	
	(20)
	
	-
	
	-

	Other fixed assets
	63
	
	-
	
	63
	
	-

	Assets under construction and 
    installation
	
82,811
	
	
(111,357)
	
	
25,352
	
	
-

	Total
	314,585
	
	(124,139)
	
	25,867
	
	-


Thai Rubber Latex Group Public Company Limited and its Subsidiaries
Notes to the condensed interim financial statements
For the three-month period ended 31 March 2021 (Unaudited)
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9 Segments information and disaggregation of revenue

Disaggregation of revenue

Revenue from sales of products of the Company is from concentrated and prevulcanized latex and is recognised at a point in time.  

In the following table, revenue from sales of products of the Group is disaggregated by primary geographical market and is recognised at a point in time.

	
	
	Consolidated financial statements

	
	
	Concentrated and  
	
	
	
	
	
	
	

	
	
	prevulcanized latex
	
	Latex products
	
	Rubber plantation
	
	
	Total

	Three-month period ended 31 March
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	
	2021
	
	2020

	
	
	(in million Baht)

	Information about reportable segments
	
	

	External revenue
	
	1,410
	
	1,074
	
	839
	
	564
	
	1
	
	1
	
	
	2,250
	
	1,639

	Inter-segment revenue
	
	480
	
	281
	
	-
	
	-
	
	5
	
	3
	
	
	485
	
	284

	Total revenue
	
	1,890
	
	1,355
	
	839
	
	564
	
	6
	
	4
	
	
	2,735
	
	1,923

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Disaggregation of revenue
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Primary geographical markets 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Thailand
	
	743
	
	691
	
	111
	
	20
	
	1
	
	1
	
	
	855
	
	712

	PRC
	
	218
	
	86
	
	593
	
	363
	
	-
	
	-
	
	
	811
	
	449

	Malaysia
	
	196
	
	110
	
	3
	
	-
	
	-
	
	-
	
	
	199
	
	110

	Hong Kong Special Administrative 
Region of the People's Republic of 
   China
	
	28
	
	62
	
	2
	
	-
	
	-
	
	-
	
	
	30
	
	62

	Islamic Republic of Pakistan
	
	31
	
	16
	
	12
	
	20
	
	-
	
	-
	
	
	43
	
	36

	Republic of Korea
	
	9
	
	3
	
	5
	
	7
	
	-
	
	-
	
	
	14
	
	10

	Others 
	
	185
	
	106
	
	113
	
	154
	
	-
	
	-
	
	
	298
	
	260

	Total
	
	1,410
	
	1,074
	
	839
	
	564
	
	1
	
	1
	
	
	2,250
	
	1,639

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Timing of revenue recognition
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	At a point in time
	
	1,410
	
	1,074
	
	839
	
	564
	
	1
	
	1
	
	
	2,250
	
	1,639

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Segment profit (loss) before income tax
	
	114
	
	108
	
	29
	
	(34)
	
	(9)
	
	(9)
	
	
	134
	
	65

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Reportable segment assets as at 
31 March/31 December
	
	3,430
	
	3,535
	
	2,765
	
	2,549
	
	2,170
	
	2,181
	
	
	8,365
	
	8,265

	Reportable segment liabilities as at 
31 March/31 December
	
	4,148
	
	4,302
	
	1,650
	
	1,498
	
	158
	
	160
	
	
	5,956
	
	5,960


Thai Rubber Latex Group Public Company Limited and its Subsidiaries
Notes to the condensed interim financial statements
For the three-month period ended 31 March 2021 (Unaudited)
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Reconciliation of reportable segment profit or loss
	
	Consolidated
financial statements

	For the three-month period ended 31 March
	
	2021
	
	2020

	
	
	(in million Baht)

	Reportable segments
	
	87
	
	45

	Elimination of inter-segment profits
	
	17
	
	2

	Unallocated amounts:
	
	
	
	

	- Share of loss of investments in associates 
	
	(1)
	
	(1)

	Total
	
	103
	
	46



10    Financial instruments

Carrying amounts and fair values

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy for financial instruments measured at fair value. It does not include fair value information for financial assets and financial liabilities not measured at fair value if the carrying amount is a reasonable approximation of fair value.

	
	Consolidated financial statements

	 
	Carrying amount
	
	Fair value

	At 31 March 2021
	Financial instruments measured at FVTPL
	
	Level 2
	
	Level 3
	
	Total

	
	(in thousand Baht)

	Financial assets
	
	
	
	
	
	
	

	Other financial assets:
	
	
	
	
	
	
	

	Other derivatives assets
	314
	
	314
	
	-
	
	314

	Non-current investments 
   in financial assets
	70,000
	
	-
	
	70,000
	
	70,000

	Total other financial liabilities
	70,314
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Financial liabilities
	
	
	
	
	
	
	

	Other financial liabilities:
	
	
	
	
	
	
	

	Other derivatives liabilities
	(33,559)
	
	(33,559)
	
	-
	
	(33,559)

	Total other financial 
   liabilities
	(33,559)
	
	
	
	
	
	




	
	Separated financial statements

	 
	Carrying amount
	
	Fair value

	At 31 March 2021
	Financial instruments measured at FVTPL
	
	Level 2
	
	Level 3
	
	Total

	
	(in thousand Baht)

	Financial assets
	
	
	
	
	
	
	

	Other financial assets:
	
	
	
	
	
	
	

	Non-current investments 
   in financial assets
	70,000
	
	-
	
	70,000
	
	70,000

	Total other financial liabilities
	70,000
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Financial liabilities
	
	
	
	
	
	
	

	Other financial liabilities:
	
	
	
	
	
	
	

	Other derivatives liabilities
	(18,915)
	
	(18,915)
	
	-
	
	(18,915)

	Total other financial  
   liabilities 
	(18,915)
	
	
	
	
	
	



	
	Consolidated financial statements

	 
	Carrying amount
	
	Fair value

	At 31 December 2020
	Financial instruments measured at FVTPL
	
	Level 2
	
	Level 3
	
	Total

	
	(in thousand Baht)

	Financial assets
	
	
	
	
	
	
	

	Other financial assets:
	
	
	
	
	
	
	

	Other derivatives assets
	21,542
	
	21,542
	
	-
	
	21,542

	Non-current investments 
   in financial assets
	70,000
	
	-
	
	70,000
	
	70,000

	Total other financial liabilities
	91,542
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Financial liabilities
	
	
	
	
	
	
	

	Other financial liabilities:
	
	
	
	
	
	
	

	Other derivatives liabilities
	(1,882)
	
	(1,882)
	
	-
	
	(1,882)

	Total other financial 
   liabilities
	(1,882)
	
	
	
	
	
	



	
	Separated financial statements

	 
	Carrying amount
	
	Fair value

	At 31 December 2020
	Financial instruments measured at FVTPL
	
	Level 2
	
	Level 3
	
	Total

	
	(in thousand Baht)

	Financial assets
	
	
	
	
	
	
	

	Other financial assets:
	
	
	
	
	
	
	

	Other derivatives assets
	14,818
	
	14,818
	
	-
	
	14,818

	Non-current investments 
   in financial assets
	70,000
	
	-
	
	70,000
	
	70,000

	Total other financial liabilities
	84,818
	
	
	
	
	
	

	
	

	
	

	Financial liabilities
	
	
	
	
	
	
	

	Other financial liabilities:
	
	
	
	
	
	
	

	Other derivatives liabilities
	(440)
	
	(440)
	
	-
	
	(440)

	Total other financial  
   liabilities 
	(440)
	
	
	
	
	
	



Financial instruments measured at fair value

	Type
	
	Valuation technique

	Forward exchange contracts
	
	Determined using quoted forward exchange rates at the reporting date

	Other non-marketable equity instrument measured at FVTPL 
	
	The latest net asset value as of the reporting date



11    Commitments with non-related parties

	At 31 March 2021
	Consolidated financial statements
	
	Separate financial statements

	
	(in million Baht)

	Capital commitments
	
	
	

	Assets under construction
	31
	
	-

	Total
	31
	
	-



Bank guarantees

As at 31 March 2021, there were outstanding bank guarantees of approximately Baht 13 million and Baht 8 million, respectively (31 December 2020: Baht 14 million and Baht 8 million, respectively), issued by the banks on behalf of the Group and the Company, respectively, as required in the normal course of their businesses.

